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J HUTCHINSON PTY LTD
ABN 52 009 778 330

DIRECTORS' REPORT

The directors present this report on the company for the financial year ended 30 June 2023.

The following persons held office of director during the year or since the end of the year;

John Scott Hutchinson
Gregory Denis Quinn
Kellie Leanne Williams
Russell Mark Fryer
Owen Jason Valmadre
Benjamin Paul Amos Young
Paul John Hart
John Elmore Hutchinson (appointed 15 August 2022)

The directors have been in office since the start of the financial year to the date of this report unless
otherwise stated.

Review of operations and financial results
The profit of the company for the financial year after providing for income tax amounted to $2,834,023
(2022: $20,820,989).

Significant changes in state of affairs
No significant changes in the company's state of affairs occurred during the financial year.

Principal activities
The principal activities of the company during the financial year were contract building.

No significant change in the nature of these activities occurred during the year.

Events arising since the end of the reporting period
No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the entity, the result of those operations, or the state of affairs of
the entity in future financial years.

Future developments
Likely developments in the operations of the entity and the expected results of those operations in future
financial years have not been included in this report as the inclusion of such information is likely to result in
unreasonable prejudice to the entity.

Environmental issues
The Company has some operations that are subject to environmental regulations under the laws of the
Commonwealth, States and Territories. The company has procedures and policies in place to mitigate any
risks posed.

Dividends paid or recommended
Dividends paid or declared since the start of the financial year are as follows:

- A fully franked dividend of $197,241 was paid during the year as recommended in last year's
report.

- A fully franked dividend of $201,795 is recommended for payment for the year ended 30 June
2023.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

DIRECTORS' REPORT

Options
No options over issued shares or interests in the company were granted during or since the end of the

financial year and there were no options outstanding at the date of this report.

lndemnities given to, and insurance premiums paid for, auditors and officers
During the financial year the Company paid an insurance premium totalling $206,351 in respect of directors'

and officers' liability insurance. All of this insurance premium related to insurance of Directors of the

Company named in this report. The policy does not specify the premium for individual directors and

executive officers.

The company has not, during or since the end of the financial year, indemnified or agreed to indemnify the

auditor of the company against a liabilfty incurred by the auditor. During the financial year, the company has

not paid a premium in respect of a contract to insure the auditor of the company.

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the

company for all or any part of those proceedings.

Auditors' I ndependence Declaration
A copy of the auditors' independence declaration is set out on page 3.

This report is m nce with a resolution of directors:

Director:

Director:

Russell Mark Frver

W)t*l*
Owen Jason Valmadre

Dated this 15th day of September 2023
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BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd 
ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a 
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Level 10, 12 Creek St 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

J HUTCHINSON PTY LTD  

ABN 52 009 778 330 

AUDITOR’S INDEPENDENCE DECLARATION 

DECLARATION OF INDEPENDENCE BY L G MYLONAS TO THE DIRECTORS OF J HUTCHINSON PTY LTD 

As lead auditor of J Hutchinson Pty Ltd for the year ended 30 June 2023, I declare that, to the best of 
my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

L G Mylonas 

Director 

BDO Audit Pty Ltd 

Brisbane, 15 September 2023 



 

J HUTCHINSON PTY LTD
ABN 52 009 778 330

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
Note $ $

CLASSIFICATION OF EXPENSES BY FUNCTION

Construction revenue 3,120,925,116 2,660,036,338
Cost of construction (3,084,592,805) (2,596,864,760)
Gross profit 36,332,311 63,171,578
Other revenue 14,694,509 7,390,921
Marketing expenses (1,541,468) (1,572,132)
Occupancy expenses (8,352,113) (7,668,276)
Administration expenses (13,335,792) (12,356,604)
Other expenses from ordinary activities (19,693,159) (18,784,381)
Other expenses from other activities (1,832,626) (351,941)
Profit before income tax expense 6,271,662 29,829,165
Income tax expense 3 (3,437,639) (9,008,176)
Profit for the year 2,834,023 20,820,989

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Increase (Decrease) in fair value of investments 15,175 (59,928)

Income tax on items of other comprehensive income (4,553) 17,978
Other comprehensive income for the year,
net of tax

10,622 (41,950)

Total comprehensive income for the year 2,844,645 20,779,039

Total comprehensive income attributable to
members of the company

2,844,645 20,779,039

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation report.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023

This Year Last Year
Note $ $

CURRENT ASSETS
Cash and cash equivalents 5 410,552,719 279,157,686
Trade and other receivables 6 135,978,612 139,058,161
Financial instruments 10 422,758 624,598
Contract assets 7 140,471,580 158,175,106
Tax assets 9 - 7,432,507
Other current assets 8 8,341,674 4,569,511
TOTAL CURRENT ASSETS 695,767,343 589,017,569

NON-CURRENT ASSETS
Trade and other receivables 6 79,152,713 96,475,322
Financial instruments 10 4,563,709 4,730,842
Property, plant and equipment 11 116,603,680 110,354,013
Investment property 12 14,887,509 18,139,750
TOTAL NON-CURRENT ASSETS 215,207,611 229,699,927
TOTAL ASSETS 910,974,954 818,717,496

CURRENT LIABILITIES
Trade and other payables 13 435,160,211 358,086,117

Lease liabilities 14 4,928,270 4,016,448
Borrowings 15 106,666 105,066
Tax liabilities 9 1,762,340 -
Short term provisions 16 6,016,220 4,965,205
TOTAL CURRENT LIABILITIES 447,973,707 367,172,836

NON-CURRENT LIABILITIES

Lease liabilities 14 39,658,079 33,570,655
Borrowings 15 570,000 570,000
Long term provisions 16 5,814,425 4,767,964
Deferred tax 9 25,727,565 24,047,713
TOTAL NON-CURRENT LIABILITIES 71,770,069 62,956,332
TOTAL LIABILITIES 519,743,776 430,129,168
NET ASSETS 391,231,178 388,588,328

EQUITY
Issued capital 17 41,323 41,323
Reserves 18 8,723,141 8,712,519
Retained earnings 19 382,466,714 379,834,486
TOTAL EQUITY 391,231,178 388,588,328

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation report.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2023

Note
Retained
Earnings Issued Capital

Revaluation
Surplus Total

$ $ $ $

Balance at 1 July 2021 359,210,738 41,323 8,754,469 368,006,530
Profit attributable to equity shareholders 20,820,989 - - 20,820,989
Total other comprehensive income for the year - - (41,950) (41,950)
Sub-total 380,031,727 41,323 8,712,519 388,785,569
Dividends paid or provided for 4 (197,241) - - (197,241)
Balance at 30 June 2022 379,834,486 41,323 8,712,519 388,588,328

Balance at 1 July 2022 379,834,486 41,323 8,712,519 388,588,328
Profit attributable to equity shareholders 2,834,023 - - 2,834,023
Total other comprehensive income for the year - - 10,622 10,622
Sub-total 382,668,509 41,323 8,723,141 391,432,973
Dividends paid or provided for 4 (201,795) - - (201,795)
Balance at 30 June 2023 382,466,714 41,323 8,723,141 391,231,178

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation report.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 3,456,360,701 2,844,159,198
Payments to suppliers and employees (3,349,892,849) (2,869,945,709)
Dividends received 46,382 45,206
Interest received 7,787,010 2,694,576
Income tax (paid)/received 7,432,507 8,997,299
Property lease interest under AASB16 (1,677,061) (1,293,369)
Other income received 1,443,962 1,172,747
Net cash provided by / (used in) operating
activities

24 121,500,652 (14,170,052)

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment 101,595 35,864
Proceeds from sale of investment property 2,500,000 3,530,000
Proceeds from sale of investments - 1,637,137
Proceeds from repayment of loans by related parties 45,729,869 -
Proceeds from repayment of loans by non related
parties 12,989,819 -
Proceeds from sale of land held for sale - 150,000
Payments for property, plant and equipment (6,691,057) (4,446,727)
Payments for investment property (18,334) (9,871)
Payment of loans to related parties (35,946,325) (3,171,548)
Payment of loans to non related parties (3,736,367) (2,997,532)
Net cash provided by / (used in) investing activities 14,929,200 (5,272,677)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 1,600 -
Repayment of borrowings - (115,214)
Dividends paid (197,241) (212,565)
Payment of lease liabilities (4,839,178) (4,602,716)
Net cash provided by / (used in) financing activities (5,034,819) (4,930,495)

Net increase (decrease) in cash held 131,395,033 (24,373,224)
Cash at beginning of the year 279,157,686 303,530,910
Cash at end of the year 5 410,552,719 279,157,686

The accompanying notes form part of these financial statements.

These statements should be read in conjunction with the attached compilation report.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1 Statement of Significant Accounting Policies

Basis of Preparation

These financial statements have been prepared in accordance with the requirements of the
directors and members of the company and are special purpose financial statements. The directors
have determined that the company is not a reporting entity because there are no users dependent
on general purpose financial statements.

J Hutchinson Pty Ltd was incorporated and has its domicile in Australia and is a company limited by
shares.  The company is a for-profit entity for financial reporting purposes under Australian
Accounting Standards.  The financial statements are presented in the Australian dollar currency.

Reporting Basis and Conventions

These financial statements are prepared in order to satisfy the financial reporting requirements of
the directors and members of the company. The directors have determined that the company is not
a reporting entity.

The financial statements have been prepared in accordance with the recognition and measurement
requirements of the following applicable Australian Accounting Standards and interpretations and
disclosure requirements of:

AASB 101: Presentation of Financial Statements

AASB 107: Statement of Cash Flows

AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors
AASB 1054: Australian Additional Disclosures

The measurement requirements of all applicable Australian Accounting Standards or other
authoritative pronouncements of the Australian Accounting Standards Board (AASB) have been
applied in the preparation of this report.

The complete disclosure requirement of above and all other Australian Accounting Standards or
other authoritative pronouncements of the AASB have not been applied.

No other applicable Australian Accounting Standards or other authoritative pronouncements of the
AASB have been applied.

The financial statements have been prepared on an accruals basis and is based on historical costs
unless otherwise stated in the notes.

The following is a summary of the material accounting policies adopted by the company in the
preparation of this report. Unless otherwise stated, the accounting policies are consistent with the
previous period.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Income Tax

The income tax expense (revenue) for the year comprises current income tax expense (income)
and deferred tax expense (income).

Current income tax expense charged to profit or loss is the tax payable on taxable income.  Current
tax liabilities (assets) are measured at the amounts expected to be paid to (recovered from) the
relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability
balances during the year as well as unused tax losses.

Current and deferred income tax expense (income) is charged or credited directly to equity instead
of profit or loss when the tax relates to items that are credited or charged directly to equity.

Except for business combinations, no deferred income tax is recognised from the initial recognition
of an asset or liability where there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the
period when the asset is realised or the liability is settled and their measurement also reflects the
manner in which management expects to recover or settle the carrying amount of the related asset
or liability.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to
the extent that it is probable that future taxable profit will be available against which the benefits of
the deferred tax asset can be utilised.

Where temporary differences exist in relation to investments in subsidiaries, branches, associates
and joint ventures, deferred tax assets and liabilities are not recognised where the timing of the
reversal of the temporary difference can be controlled and it is not probable that the reversal will
occur in the foreseeable future.

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is
intended that net settlement or simultaneous realisation and settlement of the respective asset and
liability will occur.  Deferred tax assets and liabilities are offset where: (a) a legally enforceable right
of set-off exists; and (b) the deferred tax assets and liabilities relate to income taxes levied by the
same taxation authority on either the same taxable entity or different taxable entities where it is
intended that net settlement or simultaneous realisation and settlement of the respective asset and
liability will occur in future periods in which significant amounts of deferred tax assets or liabilities
are expected to be recovered or settled.

The company and its wholly-owned Australian controlled entities have implemented the tax
consolidation legislation.

The company, as head entity, and the controlled entities in the tax consolidated group account for
their own current and deferred tax amounts.  These tax amounts are measured as if each entity in
the tax consolidated group continues to be a stand alone taxpayer in its own right.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

In addition to its own current and deferred tax amounts, the company also recognises the current
tax liabilities (or assets) and the deferred tax assets arising from unused tax losses and unused tax
credits assumed from controlled entities in the tax consolidated group.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of six months or less (upon early termination there
exists an insignificant risk of change in value) and bank overdrafts. Bank overdrafts are shown
within short-term borrowings in current liabilities on the statement of financial position.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances,
the GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expense. Receivables and payables in the statement of financial position are shown inclusive of
GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

Comparative Figures

Comparative figures have been adjusted to conform to changes in presentation for the current
financial year where required by accounting standards or as a result of changes in accounting
policy.

Leases

Lease Liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially
recognised at the present value of the lease payments to be made over the term of the lease,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined,
the entity's incremental borrowing rate. Lease payments comprise of fixed payments less any lease
incentives receivable, variable lease payments that depend on an index or a rate, amounts
expected to be paid under residual value guarantees, exercise price of a purchase option when the
exercise of the option is reasonably certain to occur, and any anticipated termination penalties. The
variable lease payments that do not depend on an index or a rate are expensed in the period in
which they are incurred.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Lease liabilities are measured at amortised cost using the effective interest method. The carrying
amounts are remeasured if there is a change in the following: future lease payments arising from a
change in an index or a rate used; residual guarantee; lease term; certainty of a purchase option
and termination penalties. When a lease liability is remeasured, an adjustment is made to the
corresponding right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is
fully written down.

Right-of-Use Assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is
measured at cost, which comprises the initial amount of the lease liability, adjusted for, as
applicable, any lease payments made at or before the commencement date net of any lease
incentives received, any initial direct costs incurred, and, except where included in the cost of
inventories, an estimate of costs expected to be incurred for dismantling and removing the
underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease
or the estimated useful life of the asset, whichever is the shorter. Where the company expects to
obtain ownership of the leased asset at the end of the lease term, the depreciation is over its
estimated useful life. Right-of-use assets are subject to impairment or adjusted for any
remeasurement of lease liabilities.

The company has elected not to recognise a right-of-use asset and corresponding lease liability for
short-term leases with terms of 12 months or less and leases of low-value assets. Lease payments
on these assets are expensed to profit or loss as incurred.

Land Held for Sale

Land held for development and sale is valued at the lower of cost and net realisable value. Cost
includes the cost of acquisition, development, foreign currency movements, borrowing costs and
holding costs until development is completed. Borrowing costs, foreign currency movements and
holding charges incurred after development are recognised through profit or loss. Profits are only
brought to account on the signing of an unconditional contract of sale.

Impairment of Assets

At each reporting date, the company reviews the carrying values of its tangible and intangible
assets to determine whether there is any indication that those assets have been impaired. If such
an indication exists, the recoverable amount of the asset, being the higher of the asset's fair value
less costs to sell and value in use, is compared to the asset's carrying value. Any excess of the
asset's carrying value over its recoverable amount is recognised through profit or loss.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Where it is not possible to estimate the recoverable amount of an individual asset, the company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Revenue

Construction Revenue
The Company derives revenue from the short-term and long-term construction of buildings across
Australia. Contracts entered into may be for the construction of one or several separate inter-linked
pieces of large infrastructure. The construction of each individual piece of infrastructure is generally
taken to be one performance obligation. Where contracts are entered for the building of several
projects the total transaction "Price" is allocated across each project based on stand-alone selling
prices. The transaction "Price" is normally fixed at the start of the project. It is practice for contracts
to include bonus and penalty elements based on timely construction or other performance criteria
known as variable consideration, discussed below.

The performance obligation is fulfilled over time and as such revenue is recognised over time. As
work is performed on the assets being constructed they are controlled by the customer and have no
alternative use to J Hutchinson Pty Ltd, with the Company having a right to payment for
performance to date.

Generally, contracts identify various inter-linked activities required in the construction process.
Revenue is recognised on the measured input of each process based on cost to complete for each
contract.

Revenue earned is typically invoiced monthly or in some cases on achievement of milestones or to
match major capital outlay. Invoices are paid on normal commercial terms, which may include the
customer withholding a retention amount until finalisation of the construction. Certain construction
projects entered into receive payment prior to work being performed in which case revenue is
deferred on the balance sheet.

Variable Consideration
It is common for contracts to include performance bonuses or penalties assessed against the
timeliness or cost effectiveness of work completed or other performance related KPIs. Where
consideration in respect of a contract is variable, the expected value of revenue is only recognised
when the uncertainty associated with the variable consideration is subsequently resolved, known as
"constraint" requirements. The Company assesses the constraint requirements on a periodic basis
when estimating the variable consideration to be included in the transaction price. The estimate is
based on all available information including historic performance. Where modifications in design or
contract requirements are entered into, the transaction price is updated to reflect these. Where the
price of the modification has not been confirmed, an estimate is made of the amount of revenue to
recognise whilst also considering the constraint requirement.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Contract Assets and Liabilities
AASB 15 uses the terms 'contract asset' and 'contract liability' to describe what is commonly known
as 'accrued revenue' and 'deferred revenue'. Contract receivables represent receivables in respect
of which the Company's right to consideration is unconditional subject only to the passage of time.
Contract receivables are non-derivative financial assets accounted for in accordance with the
Company's accounting policy for non-derivative financial assets: Non-derivative financial
instruments. Contract assets represent the Company's right to consideration for services provided
to customers for which the Company's right remains conditional on something other than the
passage of time. Contract liabilities arise where payment is received prior to work being performed.
Contract assets and contract liabilities are recognised and measured in accordance with this
accounting policy.

Financing Components
The Company does not expect to have any contracts where the period between the transfer of the
promised goods or services to the customer represents a financing component. As a consequence,
the Company does not adjust any of the transaction prices for the time value of money.

Warranties and Defect Periods
Generally construction and services contracts include defect and warranty periods following
completion of the project. These obligations are not deemed to be separate performance obligations
and therefore estimated and included in the total costs of the contracts. Where required, amounts
are recognised accordingly in line with AASB 137: Provisions, Contingent Liabilities and Contingent
Assets.

Loss Making Contracts
A provision is made for the difference between the expected cost of fulfilling a contract and the
expected unearned portion of the transaction price where the forecast costs are greater than the
forecast revenue. This is reflected in the 'contract asset' presented in the statement of financial
position.

Other Revenue
Interest revenue is recognised on a proportional basis taking into account the effective interest rate
method.

Dividend revenue is recognised when the right to receive a dividend has been established and
declared.

Revenue from the rendering of a service is recognised upon the delivery of the service to the
customers.

Rental income is recognised on a straight line basis over the term of the operating lease.

Grant income is recognised when all the performance obligations contained in the grant agreement
has been met.

All revenue is stated net of the amount of goods and services tax (GST).
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Financial Instruments

Recognition, Initial Measurement and Derecognition
Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the financial instrument, and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss, which are measured
initially at fair value. Subsequent measurement of financial assets and financial liabilities are
described below.

Financial assets are derecognised when the contractual rights to the cash flows from the financial
asset expire, or when the financial asset and all substantial risks and rewards are transferred. A
financial liability is derecognised when it is extinguished, discharged, cancelled or expires.

Classification and Subsequent Measurement of Financial Assets
Except for those trade receivables that do not contain a significant financing component and are
measured at the transaction price in accordance with AASB 15, all financial assets are initially
measured at fair value adjusted for transaction costs (where applicable).
For the purpose of subsequent measurement, financial assets other than those designated and
effective as hedging instruments are classified into the following categories upon initial recognition:

- amortised cost
- fair value through profit or loss (FVPL)
- equity instruments at fair value through other comprehensive income (FVOCI)
- debt instruments at fair value through profit or loss (FVPL)

Classifications are determined by both:
- the entities business model for managing the financial asset
- the contractual cash flow characteristics of the financial assets

All income and expenses relating to financial assets that are recognised in profit or loss are
presented within finance costs, other revenue or other financial items, except for impairment of
trade receivables, which is presented within other expenses.

Subsequent Measurement Financial Assets

Financial Assets at Amortised Cost
Financial assets are measured at amortised cost if the assets meet the following conditions (and are
not designated as FVPL):

-
they are held within a business model whose objective is to hold the financial assets and collect
its contractual cash flows

-
the contractual terms of the financial assets give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding

After initial recognition, these are measured at amortised cost using the effective interest method.
Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other receivables fall into this category of financial instruments.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Financial Assets at Fair Value Through Profit or Loss (FVPL)
Financial assets that are held within a different business model other than 'hold to collect' or 'hold to
collect and sell' are categorised at fair value through profit and loss. Further, irrespective of
business model financial assets whose contractual cash flows are not solely payments of principal
and interest are accounted for at FVPL.

Equity Instruments at Fair Value Through Other Comprehensive Income (Equity FVOCI)
Investments in equity instruments that are not held for trading are eligible for an irrevocable election
at inception to be measured at FVOCI. Under Equity FVOCI, subsequent movements in fair value
are recognised in other comprehensive income and are never reclassified to profit or loss. Dividend
from these investments continue to be recorded as other income within the profit or loss unless the
dividend clearly represents return of capital.

Debt Instruments at Fair Value Through Other Comprehensive Income (Debt FVOCI) or
Through Profit or Loss (FVPL)
Financial assets with contractual cash flows representing solely payments of principal and interest
and held within a business model of collecting the contractual cash flows and selling the assets are
accounted for at debt FVOCI.

Where the company has financial instruments that relate to debt instruments and where contractual
cash flows do not represent solely payments of principle and interest, such financial assets are
accounted for at fair value through profit or loss (FVPL).

Any gains or losses recognised in OCI will be reclassified to profit or loss upon derecognition of the
asset.

Impairment of Financial Assets
The company considers a broader range of information when assessing credit risk and measuring
expected credit losses, including past events, current conditions, reasonable and supportable
forecasts that affect the expected collectability of the future cash flows of the instrument.
In applying this forward-looking approach, a distinction is made between:

-
financial instruments that have not deteriorated significantly in credit quality since initial
recognition or that have low credit risk ('Stage 1');

-
financial instruments that have deteriorated significantly in credit quality since initial recognition
and whose credit risk is not low ('Stage 2') and;

-
'stage 3' would cover financial assets that have objective evidence of impairment at the
reporting date.

12-month expected credit losses' are recognised for the first category while 'lifetime expected credit
losses' are recognised for the second category. Measurement of the expected credit losses is
determined by a probability-weighted estimate of credit losses over the expected life of the financial
instrument. In considering these factors the company has concluded that the adoption of the ECL
model does not have a material impact on the impairment assessment on financial assets held at
amortised cost.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Trade and Other Receivables and Contract Assets
The company makes use of a simplified approach in accounting for trade and other receivables as
well as contract assets and records the loss allowance at the amount equal to the expected lifetime
credit losses. In using this practical expedient, the company uses its historical experience, external
indicators and forward-looking information to calculate the expected credit losses using a provision
matrix.

Classification and Measurement of Financial Liabilities
As the accounting for financial liabilities remains largely unchanged from AASB 139, the company's
financial liabilities were not impacted by the adoption of AASB 9. However, for completeness, the
accounting policy is disclosed below.

Financial liabilities are initially measured at fair value, and, where applicable, adjusted for
transaction costs unless the Company designated a financial liability at fair value through profit or
loss.

Subsequently, financial liabilities are measured at amortised cost using the effective interest method
except for derivatives and financial liabilities designated at FVPL, which are carried subsequently at
fair value with gains or losses recognised in profit or loss.

All interest-related charges and, if applicable, changes in an instrument's fair value that are reported
in profit or loss are included within finance costs or finance income.

Fair Values

Fair values may be used for financial asset and liability measurement and well as for sundry
disclosures.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. It is based on the
presumption that the transaction takes place either in the principal market for the asset or liability or,
in the absence of a principal market, in the most advantageous market. The principal or most
advantageous market must be accessible to, or by, the Company.

Fair value is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their best economic interest.

The fair value measurement of a non-financial asset takes into account the market participant's
ability to generate economic benefits by using the asset at its highest and best use or by selling it to
another market participant that would use the asset at its highest and best use.

In measuring fair value, the Company uses valuation techniques that maximise the use of
observable inputs and minimise the use of unobservable inputs.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Investment Property

Investment properties are properties held to earn rentals and/or for capital appreciation, and are
accounted for using the fair value model.

The fair value of investment properties is determined annually by Directors' with reference to an
independent valuation performed tri-annually. The Directors' assessment of fair value takes into
account annual independent valuations, that were prepared which take into account recent similar
sales and any changes in estimated yield, underlying income and valuations of comparable
properties. In determining the fair value, the capitalisation of net income method and the discounting
of future cash flows to their present value have been used which are based upon assumptions and
judgement in relation to future rental income, property capitalisation rate or estimated yield and
make reference to market evidence of transaction prices for similar properties. At each reporting
date, the carrying value of the investment properties is assessed by the Directors' and where the
carrying value differs materially from the Directors' assessment of fair value, an adjustment to the
carrying value is recorded as appropriate.

Any gain or loss resulting from either a change in the fair value or the sale of an investment property
is immediately recognised in profit or loss within change in fair value of investment property.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost, independent or directors' valuation as
indicated less, where applicable, any accumulated depreciation and impairment losses.

Property

Freehold land and buildings are shown at fair value, based on periodic, but at least triennial,
directors' valuations using information provided by external independent valuers, less subsequent
depreciation and impairment for buildings.

Increases in the carrying amount arising on revaluation of land and buildings are credited to a
revaluation reserve in equity. Decreases that offset previous increases of the same asset are
charged against fair value reserves directly in equity; all other decreases are charged to other
comprehensive income.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying
amount of the asset and the net amount is restated to the revalued amount of the asset.

Plant and Equipment

Plant, equipment and leasehold improvements are carried at cost less, where applicable, any
accumulated depreciation and impairment losses.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease
or the estimated useful lives of the improvements.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Depreciation

The depreciation rates used for each class of depreciable assets are:

Buildings:  2.5%

Plant and Equipment:  10 - 50%

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of
past events, for which it is probable that an outflow of economic benefits will result and that outflow
can be reliably measured.

Provisions recognised represent the best estimate of the amounts required to settle the obligation at
the end of the reporting period.

Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by
employees to the end of the reporting date. Employee benefits that are expected to be settled within
one year have been measured at the amounts expected to be paid when the liability is settled, plus
related on-costs. Employee benefits payable later than one year have been measured at the
present value of the estimated future cash outflows to be made for those benefits.

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial report based on
historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
externally and within the company.

Key Estimates

Impairment

The company assesses impairment at the end of each reporting period by evaluation of conditions
and events specific to the company that may be indicative of impairment triggers. Recoverable
amounts of relevant assets are reassessed using value-in-use calculations which incorporate
various key assumptions.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

Key Judgements

Impairment of trade receivables and contract assets

The company assesses impairment of related party receivables, by analysis of debtor assets and
liabilities and their ability to repay debt balance when determining recoverability of the balance due
at year end. The company has applied the expected credit loss model (ECL) identifying what stage
the receivable is and what expected credit loss is to be applied.

Recognition of construction contract revenue

Determining when to recognise revenue from construction contracts over time, the amounts of
revenue recognised in the reporting period depends on the extent to which the performance
obligations are satisfied. Recognising construction revenue requires significant judgement in
determining milestones, transaction prices (including variations), probability to meet bonus
payments, actual work performed and the estimated costs to complete the work.

New and Revised Accounting Standards for Application in Future Periods

Accounting Standards Issued But Not Yet Effective
A number of new accounting standards have been issued but are not yet effective and have not
been early adopted early by the Company.

The financial report was authorised for issue by the directors on the 15th day of September 2023.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

2 Profit before Income Tax

Profit before income tax has been determined after:

Expenses

Depreciation of property, plant and equipment 6,096,961 5,836,505

Depreciation lease property AASB16 5,625,387 5,125,128

Loss on sale of investment property 1,448,479 137,234

Diminution of investments & loans - 214,707

Finance Costs

Bank charges 96,057 89,129

Interest - other 75 81

Property lease interest under AASB16 1,677,061 1,293,369

Other Revenue

Net (loss) profit on disposal of property, plant & equipment 70,819 (38,801)

Gain on foreign currency exchange 2,624,170 640,984

Gain / (Loss) on forward contracts - FVTPL (384,147) 806,905

Gain on sale of investments - 920,104

Interest received 9,939,298 3,843,776

Rental income 934,582 904,106
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

3 Income Tax Expense

The prima facie tax payable on profit before income tax
is reconciled to the income tax expense as follows:

Profit from continuing operations before income tax
expense 6,271,662 29,829,165

Prima facie tax payable on profit before income tax at
30% (2022: 30%): 1,881,499 8,948,750

Add:
Tax effect of:

Other non-deductible items 814,804 (48,078)
Under (over) provision for income tax in prior years 825,916 174,998
Other non-assessable items (86,852) (55,204)
Share of tax group members income tax (loss) profit 2,272 (12,290)

1,556,140 59,426

Income tax expense attributable to J Hutchinson Pty
Ltd 3,437,639 9,008,176

Tax effects relating to each component of other
comprehensive income:

Increase/(Decrease) in fair value of investments before tax 15,175 (59,928)

Tax expense (benefit) (4,553) 17,978

Net-of-tax amount 10,622 (41,950)

4 Dividends

Proposed Final Dividend (Franked to 100%) 201,795 197,241

Franking Account Balance 130,853,836 138,284,023

Balance of franking account at period end adjusted for franking credits arising from payment

of provision for income tax and dividends recognised as receivables, franking debits arising

from payment of proposed dividends and any credits that may be prevented from distribution

in subsequent years.
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

5 Cash and Cash Equivalents

Current
Cash on Hand 7,250 7,250

Cash at Bank 320,191,841 251,953,079

PBA/PTA QLD Bank Accounts* 50,374,102 1,966,140

PS NSW Bank Accounts** 4,922,998 2,131,992

QLD Retention Account* 20,739,398 1,466,571

NSW Retention Accounts Over & Under $20m 14,058,913 21,366,907
Imprest Accounts 258,217 265,747

410,552,719 279,157,686

*This cash account is restricted in use to the extent as outlined under the Building Industry Fairness

(Security of Payment) Act 2017 as it relates to Project Bank & Project Trust Accounts in QLD.

**This cash account is restricted in use to the extent as set out in the signed head contract with the

NSW Government and the Department of Health Infrastructure.

Reconciliation of Cash

Cash at the end of the financial year as shown in the statement of cash flows is reconciled to items

in the statement of financial position as follows:

Cash and Cash Equivalents 410,552,719 279,157,686

Cash at end of year as per statement of cash flows 410,552,719 279,157,686

6 Trade and Other Receivables

Current
Trade Debtors 107,853,719 113,602,497
Sundry Debtors 18,168,682 14,423,042
Associate and Director Related Party Loans 7,699,721 3,073,068
Other Non Related Party Loans 2,256,490 7,959,554

135,978,612 139,058,161

Non-Current
Associate and Director Related Party Loans 74,076,836 88,431,792
Other Non Related Party Loans 5,075,877 8,043,530

79,152,713 96,475,322
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J HUTCHINSON PTY LTD
ABN 52 009 778 330

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

7 Contract Assets

Project Expenditure Incl Profit Recognised to Date* 10,952,714,347 9,706,475,790
Progress Billings* (10,812,242,767) (9,548,300,684)

140,471,580 158,175,106

The contract asset arises where the project expenditure including profit recognised to date exceeds

the contract liability associated with progress billings for current projects.

*Includes all projects that are current or have reached practical completion.

8 Other Assets

Current
Prepayments 7,671,068 4,468,783
Unpaid Beneficiary Entitlements 670,606 100,728

8,341,674 4,569,511

9 Tax

Assets
Current
Provision for Income Tax - 7,432,507

Non-current
Deferred tax assets comprise:
Deferred Tax Assets 14,896,230 25,501,458
Deferred Tax Liability Offset (14,896,230) (25,501,458)

- -

Liabilities
Current
Provision for Income Tax 1,762,340 -

Non-current
Deferred tax liability comprises:
Deferred Tax Liability 40,623,795 49,549,171
Deferred Tax Asset Offset (14,896,230) (25,501,458)

25,727,565 24,047,713
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

10 Financial Instruments

Current

Forward Currency Contracts - at fair value 422,758 624,598

Non-Current

Forward Currency Contracts - at fair value - 182,308

Shares in Listed Companies - at fair value 2,374,728 2,359,553

Investments in Trusts 171,324 171,324

Shares in Associated Companies 52 52

Shares in Subsidiaries - at cost 2,017,605 2,017,605
4,563,709 4,730,842

Controlled Entities

HB Catering Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Trey Developments Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Weyson Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Hutchinson Modular Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Building Industry Supplies Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Soho Land Company Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Soho Land Company Wren St Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)

Roskilde Finance Pty Ltd
Country of Formation or Incorporation - Australia
Percentage Owned 100% (2022: 100%)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

This Year Last Year
$ $

11 Property, Plant and Equipment

Land and Buildings

Freehold Land and Buildings:

Land and Buildings - at directors' valuation 2021 45,785,361 46,415,361

Accumulated Depreciation (1,231,906) (674,856)
44,553,455 45,740,505

Leasehold Land and Buildings:

Land and Buildings - at cost 285,670 285,670

Accumulated Depreciation (228,570) (214,287)
57,100 71,383

Total Land and Buildings 44,610,555 45,811,888

Right of Use - Lease Property 59,560,564 48,710,236

Accumulated Depreciation (16,512,580) (11,958,024)

43,047,984 36,752,212

Plant and Equipment - at cost 86,449,040 81,461,779

Accumulated Depreciation (64,749,901) (60,912,459)
21,699,139 20,549,320

Office Furniture and Equipment - at cost 15,540,847 14,326,367

Accumulated Depreciation (10,413,929) (9,409,962)
5,126,918 4,916,405

Motor Vehicles - at cost 11,023,790 10,721,266

Accumulated Depreciation (8,904,706) (8,397,078)
2,119,084 2,324,188

Total ROU Property, Plant and Equipment 71,993,125 64,542,125

Total Property, Plant and Equipment 116,603,680 110,354,013

The basis of the valuation of land and buildings is fair value, being the amounts for which the assets

could be exchanged between willing parties in an arms length transaction, based on current prices in

an active market for similar properties in the same location and condition. The land and buildings

were last revalued on 30 April 2021 based on information provided by external independent valuers,

or where not obtainable readily available information by the directors.
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This Year Last Year
$ $

Movement in Property, Plant & Equipment

Land & Buildings

Balance at beginning of year 45,811,888 46,379,258

Transfer (to)/from Investment Properties (609,425) -

Additions - 25,361

Depreciation expense (591,908) (592,731)

Balance at end of the period 44,610,555 45,811,888

Right of Use - Lease Property

Balance at beginning of year 36,752,212 35,499,697

Additions, modifications & other reassessments 11,921,159 6,377,643

Depreciation expense (5,625,387) (5,125,128)

Balance at end of the period 43,047,984 36,752,212

Plant & Equipment

Balance at beginning of year 20,549,320 20,786,212

Additions 4,987,261 3,497,854

Disposals - (10,802)

Depreciation expense (3,837,442) (3,723,944)

Balance at end of the period 21,699,139 20,549,320

Office Furniture & Equipment

Balance at beginning of year 4,916,405 5,246,283

Additions 1,214,480 558,939

Disposals - (44,377)

Depreciation expense (1,003,967) (844,440)

Balance at end of the period 5,126,918 4,916,405

Motor Vehicles

Balance at beginning of year 2,324,188 2,654,491

Additions 489,316 364,573

Disposals (30,776) (19,486)

Depreciation expense (663,644) (675,390)

Balance at end of the period 2,119,084 2,324,188
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This Year Last Year
$ $

12 Investment Properties

Investment Properties - Fair Value
Land and Buildings - at directors' valuation 2023 14,887,509 18,139,750

Movement in Investment Property

Balance at beginning of year 18,139,750 21,677,439

Transfer (to)/from PPE 609,425 -

Additions 18,334 9,871

Disposals (3,880,000) (3,547,560)

Balance at end of the period 14,887,509 18,139,750

The Directors' are satisfied that there has been no material change in the fair value of investment

properties that would warrant an adjustment to the carrying value as at 30 June 2023

13 Trade and Other Payables

Current

Trade Creditors 275,429,747 229,724,248

Subcontractors Retentions 125,183,690 104,267,078

Revenue & Monies Received in Advance 341,244 750,847

Other Creditors 14,100,833 5,862,085

Provision for Holiday Pay 20,104,697 17,481,859
435,160,211 358,086,117

14 Lease Liabilities

Current
Lease Liabilities 4,928,270 4,016,448

Non Current
Lease Liabilities 39,658,079 33,570,655
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This Year Last Year
$ $

15 Borrowings

Current - Unsecured
Director Related Parties 106,666 105,066

Non-Current - Unsecured
Director Related Parties 570,000 570,000

16 Provisions

Current
Provision for Dividend 201,795 197,241
Provision for Long Service Leave 5,814,425 4,767,964

6,016,220 4,965,205

Non-Current

Provision for Long Service Leave 5,814,425 4,767,964

Aggregate employment benefit liability 31,733,547 27,017,787

Number of employees at period end 1,873 1,548

17 Issued Capital

41,253 Ordinary Shares fully paid 41,253 41,253
10 "A" Class Shares fully paid 10 10
10 "B" Class Shares fully paid 10 10
10 "C" Class Shares fully paid 10 10
10 "D" Class Shares fully paid 10 10
10 "E" Class Shares fully paid 10 10
10 "F" Class Shares fully paid 10 10
10 "G" Class Shares fully paid 10 10

41,323 41,323

The company has authorised capital amounting to 41,323 shares of no par value. Ordinary shares

participate in dividends and the proceeds on winding up of the company in proportion to the number

of shares held. At the shareholders meetings each ordinary share is entitled to one vote when a poll

is called, otherwise each shareholder has one vote on a show of hands.
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This Year Last Year
$ $

18 Reserves

Revaluation Surplus

The revaluation surplus records revaluations of non-current assets. Under certain circumstances
dividends can be declared from the reserve.

Movement in Revaluation Surplus
Balance at beginning of year 8,712,519 8,754,469
Fair value movement of financial assets relating to
equity instruments, net of tax 10,622 (41,950)
Balance at end of the period 8,723,141 8,712,519

19 Retained Earnings

Retained earnings at the beginning of the financial
year 379,834,486 359,210,738
Net profit attributable to members of the company 2,834,023 20,820,989
Dividends provided for or paid (201,795) (197,241)
Retained earnings at the end of the financial year 382,466,714 379,834,486

20
Standby Arrangements and Credit
Facilities

The Company has access to:

Bank Guarantee Facility 220,000,000 220,000,000
Bank Guarantees Issued (178,742,655) (205,750,136)
Amount of facility available 41,257,345 14,249,864

Insurance Bond Facility 320,000,000 320,000,000
Insurance Bonds Issued (248,511,184) (182,454,167)
Amount of facility available 71,488,816 137,545,833

This facility of the company is secured by assets & undertakings of J Hutchinson Pty Ltd, in

conjunction with the real property of the company & the related company Ciel Holdings Pty Ltd.

21 Contingent Liabilities and Contingent Assets

The directors are not aware of any contingent liabilities or contingent assets as at the reporting date.
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This Year Last Year
$ $

22 Events After the Reporting Period

No matter or circumstances have arisen since 30 June 2023 that has significantly affected, or may
significantly affect the company's operations, the result of those operations, or the company's state
of affairs in future financial years.

23 Company Details

The registered office of the company and principal place of business is:
J Hutchinson Pty Ltd
584 Milton Road, Toowong Queensland 4066

24 Cash Flow Information

Reconciliation of net cash provided by operating
activities to profit after income tax
Operating profit (loss) after income tax 2,834,023 20,820,989

Non-cash flows in profit:
Profit on sale of non-current assets (71,785) (20,830)
Loss on sale of non-current assets 966 59,631
Profit on sale of investments - (920,104)
Loss on sale of investment properties 1,448,479 137,234
Depreciation - PPE 6,096,961 5,836,505
Depreciation - Right of Use Asset 5,625,387 5,125,128
Impairment/Write-off of investments/loans - 214,707
(Gain) / Loss on forward contracts - FVTPL 384,147 (806,905)

Changes in assets and liabilities
(Increase) Decrease in contract assets 17,703,526 (43,773,527)
(Increase) Decrease in trade and other receivables 1,365,162 (31,812,741)
(Increase) Decrease in deferred tax receivables 10,605,228 (5,052,271)
(Increase) Decrease in other assets (3,772,163) (699,789)
Increase (Decrease) in trade and other payables 74,300,042 10,840,223
Increase (Decrease) in employee liability 4,715,760 2,823,953
Increase (Decrease) in deferred tax payables (8,925,376) 14,060,446
Increase (Decrease) in income taxes payable 9,190,295 8,997,299

121,500,652 (14,170,052)
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DIRECTORS' DEGLARATION

The directors have determined that the company is not a reporting entity and that this financial report should

be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

The directors of the company declare that:

(a)

The financial statements and notes, as set out on pages 4 to 30;

comply with Australian Accounting Standards as described in Note 1 to the financial
statements;and

give a true and fair view of the financial position as at 30 June 2023 and of its performance for

the year ended on that date in accordance with the accounting policies described in Note 1 to

the financial statements.

2 ln the directors' opinion there are reasonable grounds to believe that the company will be able
to pay its debt as and when they become due and payable.

This declaration is made in accordance with a resoluiion of the Board of Directors.

Director:

Director:
Owen Jason Valmadre

Dated this 15th day of September 2023

(b)

F
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INDEPENDENT AUDITOR'S REPORT 

 

To the members of J Hutchinson Pty Ltd 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of J Hutchinson Pty Ltd (the Entity), which comprises the 
statement of financial position as at 30 June 2023, the statement of profit or loss and other 
comprehensive income, the statement of changes in equity and the statement of cash flows for the 
year then ended, and notes to the financial report, including a summary of significant accounting 
policies, and managements’ assertion statement. 

In our opinion the accompanying financial report presents fairly, in all material respects, the financial 
position of the Entity as at 30 June 2023 and of its financial performance and its cash flows for the year 
then ended in accordance with the basis of accounting described in note 1. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the Financial 
Report section of our report.  We are independent of the Entity in accordance with ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit 
of the financial report in Australia.  We have also fulfilled our other ethical responsibilities in 
accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Emphasis of matter – Basis of accounting  

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 
financial report has been prepared to assist the Entity to meet the requirements of the members. As a 
result, the financial report may not be suitable for another purpose. Our opinion is not modified in 
respect of this matter. 

Other information  

The directors are responsible for the other information.  The other information obtained at the date of 
this auditor’s report is information included in the Directors’ report, but does not include the financial 
report and our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 
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If, based on the work we have performed on the other information obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.  

Responsibilities of management and those charged with governance for the Financial Report  

Management is responsible for the preparation and fair presentation of the financial report, and have 
determined that the basis of preparation described in Note 1 is appropriate to meet the requirements 
of the members and for such internal control as management determines is necessary to enable the 
preparation and fair presentation of a financial report that is free from material misstatement, 
whether due to fraud or error.  

In preparing the financial report, management is responsible for assessing the Entity’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Entity or to cease 
operations, or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the Entity’s financial reporting process. 

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report.  

 

BDO Audit Pty Ltd 

 

L G Mylonas 
Director 

Brisbane, 15 September 2023 
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